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2GHIJK� 456� LM%C%J� MCNOJOC4J� P�%5%�� NCLM�
)�� >�� >HJNQJIJN� ����	������� �� ������� ��� 9:#
- �� +�� RO%�NSTMC����������� U� �������� ����� U ����������� �
������� U� � 	�!"��� �#�� ��� � �� (CHV5BC� �$� �� ����%���"�� �
)#� &#�� � �� ��� 25%W�C� �'� U� ��������� ���� �� U� � ����#� �
��� � �� 3LOCI� ���� R#�� �� (�� �#�� SVJS5M�)*����� 4C� L65BNJX�
SM5H5QGNT� LM%C%C� "�� =�� (GHS4C�
1GXN�QNJK� SGMHG4CH� "�� =�� (GHS4C�
�P5H6%Y%C� HLM5VJS� ��� ��� /GN�B�
(5NSL%T4LBC%J�� O5M4�� P�%5%�� NCLM� ��� ��� ZCSMCM5B�
74WHM�[6J:#� VH5P�� ZLXCHGS4STM5�5� LN�BGHSJ4G4L� ) �� 2�� Z5�\
OCN� 7�HC654J� 65%OCBSTMJX� MCN]G%YH�K:#� MCNO�� P�%5%��
NCLM� '�� 2 �� �CNC�CS� 7%J4LCN�[6J:�
��MHG6�� QCS4JNJ� 456L� HG]GN[LBC%J����� $�� '� U� NCLM5B��
SV�BH5^�4NJMJ� �HLVJ� /%5BNJMC� OCBNT5HLSTM5_� 65BJ�
` aU `a�� S4�� �NS4J4L4L� H5S�KSTM5_� 65BJ� ',� /"/"�
MCNOJOC4J� P�%5%�� NCLM� 1�� ��� /L6NJM5BC#� >�� ��� � LM�NC#
, �� ��� @LH6CbBC	���� )#� 9� U� NCLM5B�� SV�BH5^�4NJMJ�
�NS4J4L4L� 65B5[NCBS4BC� �6�� ��� ��� 254G^N�� ',� -"/"�
Q%��M5H�� ',� -"/"� ��� /�� �G%TNJQLM#� MCNOJOC4J� P�%5%��
NCLM� ��� Z�� 1MCQGNM5#� ��� ��� , �6QLM#� >�� 2�� 2�B45HCM#
��� ) �� 25N56CH�B	� F#�(�� �� U[CB�OLWQJK� SGM45H56� �S45H�_�
^�%5HLSTM5_� 65BJ� �NS4J4L4L� 65B5[NCBS4BC� �6�� +ML^C�
(5%CSC� ',� Z"/ "� O5M4�� P�%5%�� NCLM� '�� ��� cLHCBSTMJK��
,CO� BJYB%GNNY6� �� V�O^5H56� VC6�Y45M� 4C� SM%COCNNY6�
MCH454GMJ� /%5BNJMC� VHC]WBC%J� SV�BH5^�4NJMJ� B�OO�%L�
65B5[NCBS4BC� �NS4J4L4L� SLSV�%TNJX� NCLM� ',� -"/"�
d�� ��� >GNST5HSTMJK#� ) �� >�� >HJNQJIJN#� -�� +�� RO%�NSTMC#
e�� � �� (CHV5BC#� "�� ��� (GHS4C#� � �� ��� 25%W�C#� ��� � �� 3LOCI#�
QCS4M5B5� � �� ��� >HJ�5HQLM�� 1GXN�QNL� H5^54L� BJM5NLBC%J��
��� ��� ZL4J4GH#� )�� >�� ZLQM5#� ��� ?�� FCXCHM�B#
'�� (�� "J^MC�� (GH�BNJM� � �� � �� >L6G]TMC�
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�5BC� U� ]G� VH5OLM4� 4B5HQ5S4�� ^C�C4T5X� V5M5%�NT#� NG5]�\
NGNNG�NCO^CNNY� M5iN5�5�NCH5OL�� -� 65B�#� YM� �� B� __� N5S�Y� U�
NCH5OL#�U�SB5Y� �S45H�Y#� SB5Y� �S45HJQNC� O5%Y�

/M%CONJK� ^C�C45B�M5BJK� �S45HJQNJK� I%YX� H5[BJ4ML�
VH5KI%C� K� LMHC_NSTMC�65BC�� ,C%GiCQJ�O5�SX�ON5S%5B�YNST\
M5_� �HLVJ� S%5B�YNSTMJX� 65B#� B5NC� HC[56� [� H5S�KSTM5W� 4C�
^�%5HLSTM5W� 65BC6J� ^GHG� SB�K� V5QC45M� B�O� SV�%TN5�5� VHGO\
MC�U�OCBNT5HLSTM5_� 65BJ#� j5� L� � aaU�aaa� S4�� H5[BJNL\
%CSY� NC� �HLN4�� SV5H�ONGNJX� �5B5H�B� VHCS%5B�YNSTM5_� 65BJ��
��O56�� �S45HJQN�� PCM45HJ� SVHJQJNJ%JSY� O5� 45�5#� j5� bOJ\
NC� M5%JST� OCBNT5HLSTMC� NCH5ON�S4T� L� ` aaaU`a� � S4�� OC\
%C� V5QC45M� H5[BJ4ML� X5Q� �� 4�SN5� SV5H�ONGNJ6� �� [CBiOJ�
B[Cb65V5B�Y[CNJ6� 6�i � S5^5W#� C%G� BiG� 5MHG6J6� NCH5ON5S\
4Y6#� C� 4J6� SC6J6� �� 5MHG6J6� _X� 65BC6�U� H5S�KSTM�K#� LMHC\
_NSTM�K� 4C� ^�%5HLSTM�K�

-� `a�U`��S4�� NC�SX�ON5S%5B�YNSTM�K� 5SN5B�� [C� B�O56JX�
�S45HJQNJX� 5^S4CBJN� SP5H6LBC%CSY� SV�%TNC� O%Y� LMHC_N\
]�B� �� ^�%5HLS�B� CM45BC� 65BC#� j5� iJBJ%CSY� [� NCH5ONJX� OiG\
HG%�� �� B� ]GK� VGH�5O#� �� V�[N�IG� B5NC� BJ[NCBC%CSY� 5P�]�K\
N5W� 65B5W� �G%JM5�5� MNY[�BS4BC� �J45BSTM5�5#� LiJBC%CSY�
B� CO6�N�S4HC4JBN5�WHJOJQNJX� O5ML6GN4CX� �� NCB�4T� L� OGH\
iCBN56L� LVHCB%�NN�� B� 25%Tj�� 4C� �5%OCBSTM56L�
MNY[�BS4B��

-� ` �aU ` �aa� S4�� B� LMHC_NSTM�K� 4C� ^�%5HLSTM�K� VJSG6\
NJX� 65BCX� H5[BJBCW4TSY� N5B�� S4J%�� K� iCNHJ#� [ �YB%YW4TSY�
BJOC4N�� 4B5HJ� SB�4STM5�5� �� M5NPGS�KN5�5� VJST6GNS4BC��
'%G� B� L65BCX� i5HS45M5�5� S5]�C%TN5�5� �� NC]�5NC%TN5�5�
�N5^%GNNY� LMHC_NSTM5�5� �� ^�%5HLSTM5�5� NCH5O�B#� HG%���K\
N5�5� VGHGS%�OLBCNNY#� �N4GNSJBN5_� b[L_4STM5�MC45%J]T\
M5_� 4C� 6C�NC4STM5�I%YXG4STM5_� GMSVCNS�_� NC� LMHC_NSTM�� K�
^�%5HLSTM�� [G6%�� ]�� ML%T4LHN5�65BN�� O5SY�NGNNY� ^L%J�
65i%JBJ6J� %JIG� [CBOYMJ� VC4H�54J[65B�� �� S4�KM5S4�� NJi\
QJX� 4C� SGHGON�X� BGHS4B� SLSV�%TS4BC#� V5S4�KNJ6� M5[C]TM5��
SG%YNSTMJ6� HLXC6� �� V5BS4CNNY6� NCH5ONJX� 6CS#� CM4JB\
N�K� �� SC65B�OOCN�K� ML%T4LHN5�5SB�4NJ]TM�K� O�Y%TN5S4��
6�STMJX� ^HC4S4B#� BJS5M5VC4H�54JQN56L� V5OBJ�5B�� O�YQ�B�
SX�ON5S%5B�YNSTM5_� ML%T4LHJ� K� NCLMJ#� ^HC4GHSTM�K� OHLi \
^�#� B[Cb65V�O4HJ6]�� 4C� ML%T4LHNJ6� [B �Y[MC6� BS�X� 4HT5X�
SX�ON5S%5B�YNSTMJX� NCH5O�B�� �5BJ�4HT5X� ^HC4N�X� NCH5ON5S\
4GK�U�H5S�KSTM5_#� LMHC_NSTM5_� �� ^�%5HLSTM5_� U� �� B� ]GK

�S45HJQNJK�VGH�5O�_X� iJ44Y�[^GH��C%J�SB5W�SX�ON5S%5B��+NST��
ML� 5SN5BL� �� SV5H�ONGN�S4T�

�ONCM� ^LOT�YM�� VGHSVGM4JBJ� H5[BJ4ML� LMHC_NSTM5_� �5\
BJ#� YM� VJSG6N5�%�4GHC4LHK5_#� 4CM� �� LSN5�H5[65BN5_#� [C� 4C\
MJX� L65B#� [BJQCKN5#� ^L%J� NG65i%JB��� �S45HJQNJK� CM4�
B5[[�bONCNNY�-MHC_NJ�[� "5S�bW�L� EfD�� H�� NC[CBiOJ� [B �Y[CB�
bOJN5MH5BN�� NCH5OJ�^HC4J� O%Y� SV�%TN5_� ^5H54T^J� �� SV�%T\
N5�5� H5[BJ4ML#� j5� B�OMHJ%5� N5B�� 5^H�_� O%Y� H5[BJ4ML� K�
LMHC_NSTM5_� %�4GHC4LHN5_� 65BJ�� ,G[BCiCWQJ� NC� BG%JM5��
OGHiCBNJ]TML� OJSMHJ6�NC]�KNL� V5%�4JML� ]CHJ[6L#�
LMHC_NSTMJK� NCH5O� VHJ� V�O4HJ6]�� ^HC4NT5�5� H5S�KSTM5�5�
NCH5OL#� K5�5�NCKMHCjJX�SJN�B�[6���H5[BJBC4J�OC%�� SB5W� 65\
BL#�ML%T4LHL�K�5SB�4L�� /V�%TNC�^5H54T^C�H5S�KSTM5�5�K�LMHC\
_NSTM5�5�NCH5O�B� VH54J� BNL4H�IN�X� GMSV%LC4C45H�B� 4C� �N5\
[G6NJX�[C�CH^NJM�B�S4C%C� NGB�O�b6N5W�5[NCM5W� _XNT5_� �S45\
HJQN5_�O5%��� g-MHC_NSTMJK� NCH5O#� YMJK� VH5KI5B� [� BG%JMJ6�
H5S�KSTMJ6� NCH5O56� O5B�JK� I%YX� SV�%TN5_� HGB5%W]�KN5_�
^5H54T^J#� VGHIJK� S%�O56� [C� H5S�KSTMJ6J� ^HC4C6J� S4CB� NC�
I%YX� c5B4NGB5_� S5]�C%�S4JQN5_� HGB5%W]�_#� V5M%CBIJ� V5\
QC45M� N5B5_� S%CBN5_� GV5XJ� SB5b_� �S45H�_�E�

FCBOYMJ� 6LOH�K� %GN�NSTM�K� NC]�5NC%TN�K� V5%�4J]�� NC\
I5_� (56LN�S4JQN5_� VCH4�_� LMHC_NSTMC� 65BC� O5SY�%C� 4JX�
BGHIJN�H5[BJ4ML#� YM�� XCHCM4GHJ[LW4T� H5[BJKGN�� ��4GHC\
4LHN�� 65BJ� NCI5�5� QCSL�� g)G65MHC4JQNC� OGHiCBC#U� B�O\
[NCQCB���� ��� �GN�N� jG� B� O5HGB5%W]�KNJK� QCS#U� ^G[L65BN5�
V5BJNNC� BJ[NC4J������� ������� � H�ONJX� 65B� �� B�OMJNL4J�
����� � VHJB�%G_� 5OK�b��� [� 65B�k�� g���/VHJYN,Y� N^� 4�%TMJ� PCM\
4JQN�K� H�BN5VHCBN5S4�#� C� K� H5[BJ4M5B�� 65KJ#� %�4GHC4LHJ�
4HLOYjJX�6CS�VHJ�N5^%WBCNJX� HCN�IG�NC]�K�O%Y� LSLNGNNY�
BS�X� S%�O�B� LSVCOM5BCN5�5� B�O� GV5XJ� MCV�4C%�[6L� NGO5B�H�Y�
�� B�OQLiGNNY�9� ��� ��� �GN�N� H5[]�NWBCB� YM� 5)JN� �[� BJH�\
IC%TNJX� VHJN]JV�B� NC]�5NC%TN5_� V5%�4JMJ� (56LN�S4JQ\
N5_� VCH4�_�

-MHC_NSTMC� 65BC� H5[BJBCb4TSY� B� OHLiN�K� S�6�_� 65B�
LS�X� NCH5O�B� BG%JM5�5� "COYNSTM5�5� /5W[L�� 2�O� VHCV5H56

E� 1G[J� VH5� 988�� H�QQY� B5[[�bONCNNY� -MHC_NJ� [� "5S�bW�
7EfD�U EhD�� HH�:#� SXBC%GN�� <( � (2"/ �� (�#� 25%�4BJOCB�
-"/"#� EhD�#� S�� E!�

k� � � � �� � ��� �� � 25BNG� [�^HCNNY� 4B5H�B#� 4�� kD#� S�� fh�
9� � � � �� � ��� �� � 25BNG� [�^HCNNY� 4B5H�B#� 4�� 9;#� S�� E=;�



VH5%G4CHSTM5�5� �N4GHNC]�5NC%�[6L� B�O^LBCb4TSY� OGOC%��
^�%TIG� [^%JiGNNY� S5]�C%�S4JQNJX� NC]�K#� V5SJ%Wb4TSY� _X�
B[Cb65BV%JB� �� B[Cb65[^C�CQGNNY�� � �� ��� ZHGiNbB� L� SB5_K�
O5V5B�O�� g2H5� V �Y4OGSY4JH�QQY� /5W[L� "COYNSTMJX� /5\
]�C%�S4JQNJX�"GSVL^%�M��B�O[NCQCB�� g-� NCI�K�MHC_N�� NCH5\
OJ%5ST� �� [6�]N�%5� BG%JMG� ^HC4GHS4B5� %WOGK� VHC]�#� 5^�bO\
NCNJX#� NG[C%GiN5� B�O� _X� NC]�5NC%TN5_� VHJNC%GiN5S4�#�
SV�%TN�S4W� M%CS5BJX� �N4GHGS�B� �� ]�%GK#� SM%C%JSY� NG^LBC\
%�� B� �S45H�_� B�ON5SJNJ#� YM�� 6J� V5� VHCBL� NC[JBCb65� %GN�NST\
M5W� OHLi^5W� NCH5O�B���� (5%GM4JB�[6#� OHLi^C� BS�X� NCH5\
O�B� MHC_NJ� U� ]G�6�]NC� [CV5HLMC�__� LSV�X�B� B� LS�X� O�%YNMCX�
M56LN�S4JQN5�5� ^LO�BNJ]4BC#� L� BJM5NCNN�� BG%JQNJX� NC\
MHGS%GNT� VCH4�_#� VHJKNY4JX� ` ` � � [ �_[O56� (2"/�� g'465S\
PGHC� SVHCBiNT5�5� M5%GM4JB�[6L� �� 45BCHJSTM5S4�#� [�LH45\
BCN�S4T#� OHLi^C� BS�X� NC]�K� �� NCH5O�B� MHC_NJ#� YM�� 6�]N�\
W4T� OGNT� L� OGNT#� 65HC%TNG� [O5H5B�Y#� YMG� H5^J4T� NCS� SJ%T\
NJ6J#� S4�KMJ6J#� 4CMJ6J� b� YSMHCB�� �HCN�� NCI5�5� SV5S5^L�
iJ44Y#� 4CMJ6J� b� BG%JM�� [CB5WBCNNY� S5]�C%�[6L#� j5� LB�KI \
%J� B� V%54T� �� MH5B� NCI5_�O�Y%TN5S4��f�

<�� BCi%JB��PCM45HJ� [NCX5OY4T� SB5b�V5BNG� B�O5^HCiGNNY�
��B�H5[BJ4ML�65B�S5]�C%�S4JQNJX�NC]�K�NC�I%YXCX� _X� B[Cb65\
O�_� 4C� B[Cb65[^C�CQGNNY#� BJH5^%GNNY� VGBNJX� HJS� SV�%TN5S4��
H5[BJ4ML��2J4CNNY�[CM5N56�HN5S4GK� H5[BJ4ML�NC]�5NC%TNJX�
65B� L� VH5]GS�� H5[�5HNL45�5� M56LN�S4JQN5�5� ^LO�BNJ]4BC#�
H5%�� H5S�KSTM5_�65BJ�YM�65BJ� 6�iNC]�5NC%TN5�5� SV�%MLBCN\
NY� NCH5O�B� /"/"#� YMC�jGOH5� O5V56C�Cb� L� [^C�CQGNN�� �� H5[\
BJ4ML�BS�X�NC]�5NC%TNJX�65B#� VGHG^LBCW4T� L� ]GN4H�� LBC�J�
SLQCSN5�5� HCOYNSTM5�5� 65B5[NCBS4BC�

�G%JMC� LBC�C� VHJO�%Yb4TSY� S4B5HGNNW�PLNOC6GN4C%TNJX�
VHC]T#� VHJSBYQGNJX� %GMSJQN56L� SM%CO5B�#� �HC6C4JQN�K�
^LO5B�� K� PLNM]�5NLBCNNW� 65B� NCH5O�B� /"/"#� B� 456L� QJS\
%�� LMHC_NSTM5_�� /GHGO� 4CMJX� VH54Y�56� 5S4CNN�X�OGSY4JH�Q�
L� NCI�K� HGSVL^%�]�� 4HG^C� [�COC4J� IGS4J456NJK� g-MHC\
_NSTM5�H5S�KSTMJK� S%5BNJM�� 7EhD9U Ehf9:#� OB5456NJK�
g25%TSTM5�LMHC_NSTMJK� S%5BNJM�� B� 4HT5X� QCS4JNCX� 7EhD;U�
Ehf8:#� 4HJ456NJK� g"5S�KSTM5�LMHC_NSTMJK� S%5BNJM��
7Ehf;:#� g/LQCSNC� LMHC_NSTMC� %�4GHC4LHNC� 65BC�� 7L� V �Y4J�
MNJ�CX:� 7EhfhUEh!9:#� ^C�C45456NJK� g/%5BNJM� LMHC_NSTM5_�
65BJ�#� S�6� 456�B� YM5�5� BiG� V5^CQJ%J� SB�4#� g*4J65%5��Q\
NJK� S%5BNJM� LMHC_NSTM5_� 65BJ�#� LM%COCNNY� YM5�5� NGj5\
OCBN5� [CBGHIGN5� B� �NS4J4L4�� 65B5[NCBS4BC� �6� ��� ��� 254G^\
N�� ',� - "/ "#� 4C� �N�

��O565#� j5� 4CM�� ^C�C45456N�� VHC]�#� YM� VGHGM%CON�� �� 4%L\
6CQN�� S%5BNJMJ#� )�C%GM45%5��QNJK� C4%CS� LMHC_NSTM5_�
65BJ#� BJ6C�CW4T� BG%JM5_� V�O�545BQ5_� H5^54J�� /B5_6J� O5\
SY�NGNNY6J� LMHC_NSTMG� HCOYNSTMG� 65B5[NCBS4B5#� YM� ��
65B5[NCBQC� NCLMC� BS�X� ^HC4N�X� HCOYNSTMJX� HGSVL^%�M#�
[CBOYQLb� V5BSYMOGNN56L� V�M%LBCNNW� (56LN�S4JQN5_� VCH\
4�_� �� "COYNSTM5�5� LHYOL� VH5� H5[BJ45M� LMHC_NSTM5_� 65BJ� ��
LMHC_NSTM5�5� 65B5[NCBS4BC�� <G� b� 5QGBJONJ6� �� NG[CVGHGQ\
NJ6� O5MC[56� ^HGX%JB5S4�� ^LHiLC[N5�NC]�5NC%�S4JQN5_� �

�� � �!�"�� � �� �� � 2H5� V�Y4OGSY4JH�QQY� /5W[L� "COYN\
STMJX� /5]�C%�S4JQNJX� "GSVL^%�M�� (�#� �JO�B5� V5%�4JQN5_�
%�4GHC4LHJ� -MHC_NJ#� Eh!9#� S�� Ek�

D� �C4GH�C%J� ``�� [ �_[OL� (2"/ �� (�#� �JO�B5� V5%�4JQN5_
%�4GHC4LHJ� -MHC_NJ�� Eh!f#� S�� h;�

B[C�C%�� CN4JHCOYNSTM5_� VH5VC�CNOJ#� YMC� VGHGMHLQLb� PCM\
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